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Price
Multi-Manager
Investment Holdings USD A $ 4,324.60
Investment Holdings USD B/C $ 3,761.00
Investment Holdings EUR A € 1,135.21
Investment Holdings EUR B/C € 1,068.12
Investment Holdings YEN A ¥ 8,646.08
Investment Holdings SGD A S$ 86.06
Japan Holdings A $ 2,070.58
Japan Holdings B/C $ 1,815.15
Japan Holdings YEN A ¥ 6,442.56
European Holdings USD A $ 1,872.18
European Holdings USD B/C $ 1,652.19
European Holdings EUR A € 1,493.76
European Holdings EUR B/C € 1,342.83
Macro Holdings USD A $ 3,939.38
Macro Holdings USD B/C $ 3,511.51
Macro Holdings USD D $ 974.61
Macro Holdings EUR A € 1,349.51
Macro Holdings EUR B/C € 1,269.90
Macro Holdings EUR D € 893.10
Macro Holdings YEN A ¥ 10,323.91
Macro Holdings GBP A £ 1,076.90
Macro Holdings SGD A S$ 98.20
Macro Holdings SGD D S$ 88.41
Emerging Markets Holdings A $ 3,162.44
Emerging Markets Holdings B/C $ 2,754.04
Asian Holdings A $ 1,812.35
Asian Holdings B/C $ 1,578.88
Fixed Income Holdings USD A $ 517.85
Fixed Income Holdings USD B/C $ 342.39
Fixed Income Holdings USD N $ 1,212.16
Fixed Income Holdings EUR A € 902.37
Fixed Income Holdings EUR B/C € 835.13
Fixed Income Holdings EUR N € 1,168.55
Fixed Income Holdings SGD A S$ 94.42
Fixed Income Holdings SGD N S$ 106.15
Fixed Income Holdings YEN N ¥ 10,565.73
Fixed Income Holdings GBP N £ 1,284.44
Long Short Global Equity Holdings USD A $ 1,352.47
Long Short Global Equity Holdings USD B/C $ 1,239.00
Long Short Global Equity Holdings EUR A € 1,250.66
Long Short Global Equity Holdings EUR B/C € 1,148.13
Long Short Global Equity Holdings SGD A S$ 87.50
Silk Road USD A/P $ 770.90
Silk Road EUR A € 749.02
Hedge Fund Opportunities A $ 1,108.95
Hedge Fund Opportunities Il A $ 1,096.02

See disclaimer on page 3.
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Price

Permal Multi-Manager Funds (Lux)

Advantage Multi-Strategy Fund USD A $ 1,334.49
Advantage Multi-Strategy Fund USD C $ 1,238.70
Advantage Multi-Strategy Fund EUR A € 1,208.75
Advantage Multi-Strategy Fund EUR C € 1,126.89
Natural Resources Fund USD A $ 1,315.21
Natural Resources Fund USD C $ 1,232.66
Natural Resources Fund EUR A € 1,225.09
Natural Resources Fund EUR C € 1,153.16
China Strategy Fund USD A $ 979.46
China Strategy Fund USD C $ 976.63
China Strategy Fund EUR A € 973.34
China Strategy Fund EUR C € 970.52
Macro Strategy Fund USD A $ 993.82
Macro Strategy Fund EUR A € 993.66
Single Manager Strategy

U.S. Opportunities A $ 9,893.95
U.S. Opportunities B $ 8,835.70
Europe EUR A € 7,310.60
Europe EUR B € 6,533.66
Europe USD A $ 9,459.19
Europe USD B $ 8,453.90
Europe USD AH $ 1,945.79
Global Opportunities AQ** $ 2,682.69
Global Opportunities BQ** $ 2,390.69
Fixed Income Special Opportunities AQ** $ 5,951.62
Fixed Income Special Opportunities BQ** $ 5,273.63
Systematic Macro A $ 1,344.61

*Since fund inception.
** The performance prior to 2/28/09 is for the original share classes.

See disclaimer on page 3.
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Important Information:

Past performance is not a guide to future results. Performance, if provided, is for Class A shares, reflects the reinvestment of dividends and is net of
Fund level fees/expenses but not sales charges which will reduce returns. Performance for each strategy does not include fees at the Permal Fund
level. Performance may be volatile and the NAV will fluctuate. Investors may not receive the full amount invested upon redemption. Indexes listed do
not represent benchmarks for the Funds, but allow for comparison of a Fund’'s performance to an index. An investor cannot invest directly in an index.
Index performance does not reflect fees and expenses.

Hedge funds are speculative and involve Risk. Fund of fund risks include dependence on the performance of underlying managers, Permal’s ability to
allocate assets and expenses at Permal and underlying fund. Risks of underlying hedge funds include, among others, leverage, options, derivatives,
distressed securities, futures, and short sales, and investments in illiquid, emerging and developed market securities or specific sectors. Exchange rate
fluctuations may affect returns. Allocations and holdings are subject to change. There is no assurance that the Fund’s objective will be attained.

This material is not an offer or a solicitation to subscribe for any Fund, and is not investment advice. Sales of shares are made on the basis of the
offering circular only and cannot be offered in any jurisdiction in which such offer is not authorized. The Fund is not for public sale in the US or to US
persons and its sale is restricted in certain other jurisdictions. There are restrictions on transferring shares. Investment in the Fund may not be suitable
for all investors; investors should consider risks and other information in the offering circular and consult their professional advisers regarding suitability,
legal, tax and economic consequences of an investment.

The current Prospectus and annual and semi-annual reports of the Permal Long Funds are available upon request and free of charge at 47 boulevard
Royal, L-2449 Luxembourg. The current Prospectus and annual and semi-annual reports of the Permal MMF (Lux) are available upon request and free
of charge at 28, avenue Monterey, L-2163, Luxembourg.

To UK investors: This was prepared by Permal Group Inc. (“PGI”) and (i) if issued in the UK by Permal Investment Management Services
Limited (“PIMS”), (authorized and regulated by the FSA), it may be transmitted only to persons reasonably believed by PIMS that it is permitted to
communicate financial promotions related to the Fund or otherwise promote the Fund under the Financial Services and Markets Act 2000 (“FSMA
2000") (Promotions of Collective Investment Schemes)(Exemptions) Order 2001, or (ii) if communicated by PGI into the UK may only be transmitted to
persons reasonably believed by PGI, that it is permitted to communicate financial promotions pursuant to the FSMA 2000 (Financial Promotion) Order
2005. The Fund is not regulated under the FSMA 2000, and is not available to retail investors. No protection is provided by the UK regulatory system
and the benefits available under the UK Financial Services Compensation Scheme do not apply. To Singapore investors: This material is distributed
in Singapore by Permal (Singapore) Pte. Limited, which is regulated by the MAS. To Dubai investors: This material has been distributed by PIMS’
DIFC Branch which is regulated by the DFSA. This information is only intended for Professional Clients as defined in the DFSA Rulebook; if you do not
meet this definition you must not act upon this information. To Hong Kong investors: Permal (Hong Kong) Limited is licensed by the SFC for dealing
in, and advising on, securities. To US Investors: This piece must be preceded or accompanied by the Fund's 1,5 and 10 year performance. Legg
Mason Investor Services, LLC (LMIS), Member FINRA, SIPC. LMIS and Permal Group are Legg Mason, Inc. affiliated companies. To Swiss
investors: Permal Multi-Manager Fund (Lux) has been authorized in Switzerland as a foreign investment fund with special risks according to Article 35
(6) of the Swiss Federal Investment Funds Act of March 18, 1994. Banque MeesPierson BGL S.A., with its registered office in Nyon and acting through
its Zurich branch, has been appointed as the Permal Multi-Manager Fund (Lux)'s Swiss representative and paying agent in Switzerland. All requests,
notifications and payments must be addressed to Banque Meespierson BGL S.A., Zurich Branch, Rennweg 57, 8023 Zurich. The Permal Multi-Manager
Fund (Lux)'s prospectus, Articles of Incorporation, annual and semi-annual reports, the issue and redemption prices of the Permal Multi-Manager Fund
(Lux)'s shares and information relating to the underlying funds in which the Permal Multi-Manager Fund (Lux) invests are available without cost and at
any time at the offices of the Swiss representative's Zurich branch.
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